LETTER TO SHAREHOLDERS
Year ended November 30, 2013
Dear Shareholders,
GGL Resources Corp. (“GGL”) was first listed as Gerle Gold Ltd. in 1981. During this thirty-two
year period, although we changed the Company's name, no share consolidation ever took place.
Last year the directors of GGL were given shareholder approval, but not the obligation, to
consolidate the shares, up to one new share for each five shares held, should the situation warrant;
to date this has not taken place.
The results of the exploration expenditures over the thirty-two years have left the Company with an
outstanding portfolio of mineral properties whose potential should see us through to almost certain
success. The past year and this year were and will be devoted to maintaining the best of our mineral
properties while we continue our efforts to advance the exploration of the properties, subject to
financing being available.
We detect, at long last, the beginning of a positive change in outlook for commodities and the TSX
Venture Exchange. We caution that these are still early days, but also know that the successful
entrepreneurs, both in the financing business and in mining companies, are always in early.
Perhaps they will be among the contacts we have already made and propose to make.
As a result of our exploration expenditures and selective disposal of properties over the years, the
holding costs to maintain our mineral assets are modest. The ability to maintain our most promising
gold, diamond, copper, zinc and nickel mineral properties and to concentrate on the assets most in
demand is a unique opportunity that in effect gives a “call” on the commodity.
The Company has sold non-core assets in the past and has the ability to do so in the future should
that be necessary to maintain the core properties.
The market has discounted the share price of many companies including ours and it has been a
frustrating experience. However in the world of stocks, tops are for selling and bottoms for buying.
The bargains are many and the change has begun.
Our directors, advisors, consultants and many shareholders have stayed the course and deserve the
thanks of all for their financial and moral support.
On behalf of the Board of Directors
“Raymond A. Hrkac”
March 11, 2014

